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Introduction 
Wilshire Indexes1 provides benchmarks2 and analytics to asset owners, investment managers, trading desks and investment 
consultants.  Wilshire OpCo UK Limited is the UK entity of Wilshire Indexes.  Wilshire OpCo UK Limited is authorised by the UK 
Financial Conduct Authority as a benchmark administrator under the UK Benchmark Regulation (UK BMR).  It is a wholly 
owned subsidiary of Wilshire Benchmarks TopCo Limited.   

This document outlines the steps Wilshire OpCo UK Limited takes to identify and to prevent or manage conflicts of interest. 

1 Identification of conflicts of interest 
Wilshire OpCo UK Limited has policies and procedures in place to identify potential conflicts of interest.  Any declared or 
identified conflict of interest is recorded in a register and is reviewed in accordance with Wilshire OpCo UK Limited’s policies, 
procedures and governance framework, annually or more frequently if a new potential conflict of interest arises. 

2 Potential conflicts of interest 
Conflicts of interest may arise from different areas and parties including the following. 

2.1 Group and ownership structures 
Wilshire OpCo UK Limited is a wholly owned subsidiary of Wilshire Benchmarks TopCo Limited and is part of the Wilshire 
Advisors group of companies.  As a benchmark administrator, Wilshire OpCo UK Limited has in place robust governance 
arrangements which include a clear organisational structure.3 Wilshire OpCo UK Limited has in place a framework to identify 
and to prevent or manage conflicts of interest and to ensure that, where any judgement or discretion in the benchmark 
determination process is required, it is independently and honestly exercised4. 

2.2 Employees  
Employees are subject to policies as part of the Wilshire OpCo UK Limited governance framework with address potential 
conflicts of interest.  These include: 

• Code of ethics 
• Conflicts of interest policy 
• Market abuse policy 
• Personal account dealing policy 
• Anti-bribery and corruption policy 
• Whistleblowing 

Employees are required to certify they have adhered to these policies on an annual basis. 

 

1 Wilshire Indexes is the trading name of Wilshire Benchmarks TopCo Limited and its subsidiary companies, including Wilshire OpCo UK 
Limited 

2 The term “benchmark” is used in this document as defined in the EU Benchmark Regulation (2016/1011) which forms part of UK law by 
virtue of the European (Withdrawal) Act 2018 (UK BMR). 

3 Wilshire OpCo UK Limited Governance Framework 
4 Wilshire Indexes Policy for the Exercise of Expert Judgement 

http://www.wilshireindexes.com/index-policy-documents/wilshire-indexes-oversight-function
http://www.wilshireindexes.com/index-policy-documents/wilshire-indexes-policy-for-the-exercise-of-expert-judgement
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2.3 Third parties including commercial partners/suppliers/clients 
All benchmarks administered in accordance with UK BMR are maintained according to policies5 that apply to all indexes that 
select their constituents from a particular asset class.  These policies supplement the methodology documentation6 for 
individual indexes and should be read in conjunction with those methodology documents. 

2.4 Design and operation of a benchmark 
Benchmarks administered in accordance with UK BMR are determined in accordance with published methodologies which 
are supplemented by published index policies.  The determination and dissemination of Wilshire OpCo UK Limited’s 
benchmarks is overseen by the various bodies within the governance framework.  

3 Management of conflicts of interest 
If a potential conflict of interest is identified or disclosed, Wilshire OpCo UK Limited considers the steps appropriate to 
manage the potential conflict of interest.  The Wilshire OpCo UK Limited conflicts of interest register contains the mitigating 
controls identified to manage any potential conflict of interest.   

Taking into account the application of these controls together with the conflicts of interest policies and procedures and the 
governance framework, Wilshire OpCo UK Limited does not consider there to be any residual material conflicts of interest. 

 

Document Approval 
This document was approved by Wilshire Indexes Executive Committee on 26 June 2025. 

  

 

5  FT Wilshire Index Series - Regulatory Information 
6  FT Wilshire Index Series - All Methodologies 

https://www.wilshireindexes.com/products/ft-wilshire-index-series-regulation
https://www.wilshireindexes.com/products/ft-wilshire-index-methodologies
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Legal Notices 
1. Intellectual Property 

The material herein is © 2025 Wilshire OpCo UK Limited or its affiliates. All rights reserved. 

No material published by Wilshire OpCo UK Limited and its affiliates (“Wilshire Indexes”) should be construed as granting any license or right to use any copyright, 
trademark, service mark or other intellectual property right for any purpose whatsoever without the written permission of the lawful owner and an appropriate 
license. 

Wilshire and Wilshire 5000 are registered service marks owned by Wilshire Advisors LLC and are used under license. “FT” is the trade mark of the Financial Times 
Limited and is used under licence. 

“Information” means any data, text, or other material published or made available by Wilshire Indexes whether owned by Wilshire Indexes or a third-party. This 
includes presentations, factsheets, product files, methodology documents, benchmark statements, policies or other documents relating to the operation, calculation 
or administration of Wilshire Indexes benchmarks, whether supplied physically or published electronically, for example on Wilshire Indexes websites or the websites or 
materials of Wilshire Indexes clients that relate to Wilshire Indexes. 

All Information is provided for information purposes only and is made available "as is" without warranty or other commitment of any kind.  

Use or distribution of Information requires a license from Wilshire Indexes. 

No part of the Information contained herein may be copied, stored in a retrieval system, distributed, or transmitted in any form or by any means, electronic, 
mechanical, photocopying, recording or otherwise, without prior written permission from Wilshire Indexes. 

None of the Information may be used to create derivative works or to verify or correct other data or Information. For example (but without limitation), the Information 
may not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any 
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other 
Wilshire Indexes data, Information, products or services. 

2. Disclaimers 

Wilshire Indexes entities and their respective directors, officers, employees, partners and licensors make no claim, prediction, warranty, representation or other 
commitment whatsoever, expressly or impliedly, as to the accuracy, timeliness, completeness, merchantability of any Information available or of results to be obtained 
from the use of the Information or the fitness or suitability of the Information for any particular purpose to which it might be put.  

Any representation of historical data is provided for informational purposes only and is not a reliable indicator of future performance. The Information may contain 
back-tested data. Back-tested performance is not actual performance but is hypothetical. There may be differences between back-tested performance results and 
actual results subsequently achieved by any investment strategy. 

To the fullest extent permitted by applicable law, Wilshire Indexes entities and their respective directors, officers, employees, partners, and licensors accept no 
responsibility or liability for:  

a) any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in 
procuring, collecting, calculating, analyzing, editing, transcribing, transmitting, communicating, or delivering the Information or from use of the 
Information; and 

b) any direct, indirect, special, consequential, or incidental damages whatsoever, even if Wilshire Indexes (or the relevant person) is advised in advance of the 
possibility of such damages, resulting from the use of, or inability to use, the Information. 

Wilshire Indexes entities and their respective directors, officers, employees, partners, and licensors do not provide investment advice and nothing in the Information or 
any links thereto, including statistical data and industry reports, should be taken as constituting financial or investment advice or a financial promotion. 

Wilshire Indexes entities and their respective directors, officers, employees, partners, and licensors are not responsible for and make no representation regarding the 
appropriateness or suitability of using, or investing in any financial instrument or entering into any contract linked to, Wilshire Indexes benchmarks or other 
Information provided by Wilshire Indexes and any decision to engage in such use or to invest in any such instrument or enter into any such contract should not be 
made in reliance on Wilshire Indexes benchmarks or other Information provided or published by Wilshire Indexes. All Information is impersonal and not tailored to the 
needs of any person, entity, or group of persons. 

To the fullest extent permitted by applicable law, Wilshire Indexes entities and their respective directors, officers, employees, partners and licensors will not be liable 
in contract or tort (including negligence), for breach of statutory duty, misrepresentation or otherwise, in respect of any inaccuracies, errors, omissions, delays, 
failures, cessations or changes (material or otherwise) in Wilshire Indexes benchmarks or other Information. 

Wilshire Indexes is the trading name of Wilshire OpCo UK Limited, a company registered in England and Wales under registered number 12991656, with its registered 
office at C/O Tmf Group, 13th Floor, One Angel Court, London EC2R 7HJ, United Kingdom. Wilshire OpCo UK Limited is authorized and regulated by the Financial 
Conduct Authority as a benchmark administrator, with reference number 985021.  

 

 
Contact Us About Wilshire Indexes 
wilshireindexes.com/contact  

Wilshire Indexes provides institutional investors, asset managers and retail intermediaries 
with a global benchmark platform that offers global coverage of the markets through the 
leading FT Wilshire Index Series.  
To learn more about FT Wilshire Indexes, visit  
wilshireindexes.com  

  

https://www.wilshireindexes.com/contact
http://www.wilshireindexes.com/

	Introduction
	1 Identification of conflicts of interest
	2 Potential conflicts of interest
	2.1 Group and ownership structures
	2.2 Employees
	2.3 Third parties including commercial partners/suppliers/clients
	2.4 Design and operation of a benchmark

	3 Management of conflicts of interest
	Document Approval
	Legal Notices



